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Confident Abe hikes consumption tax rate from 5 to 8 percent

Further buoyed by a new survey showing manufacuoenfidence improving, Prime
Minister Shinzo Abe decided on Oct. 1 to allow thest hike in the nation's
consumption tax rate in 17 years, from the curkempercent to 8 percent, starting in
April.
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2-2 (55 2,37 277 7) Abe also announced a package of economic measusestén
the blow, worth 5 trillion yen (about $50 billiomyvhich will be implemented in the
form of a supplementary budget and corporate taduatons. He made those
announcements at a news conference at the primestenia office in Tokyo in the
evening
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